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Working toward a green development with socio-enviromental well-being 

The National Forest Financing Fund (FONAFIFO) is a public institution established in 1996 under Forestry 
Law No. 7575. It pursues two main objectives: (1) to finance forest development activities, and (2) to secure 

financial resources for the Payment for Environmental Services (PES) program. FONAFIFO offers a Forest 
Credit Program with very low interest rates and accessible terms, an internationally recognized PES Program, 
and a Directorate of Environmental Services Development and Commercialization responsible for leading 
and implementing activities related to financial resource management. 
 
Through its efforts, FONAFIFO has contributed to reversing deforestation, protecting biodiversity, and 
conserving water resources in Costa Rica. It provides vital funding to indigenous territories as well as to small 
and medium-sized landowners. Due to its achievements, the institution has received international recognition 
and serves as a model for conservation finance mechanisms both within and outside the country. FONAFIFO 
holds the C-Neutral certification and the corporate license for the country brand Essential Costa Rica. 
 
PES statistics available at: https://www.fonafifo.go.cr/en/servicios/estadisticas-de-psa/  

https://www.youtube.com/watch?v=6UBUScN_hRw  

https://www.youtube.com/watch?v=m3dmnjKH4eQ 

https://www.youtube.com/watch?v=0zYrrt_gwms 

 

  

https://www.fonafifo.go.cr/en/servicios/estadisticas-de-psa/
https://www.youtube.com/watch?v=6UBUScN_hRw
https://www.youtube.com/watch?v=m3dmnjKH4eQ
https://www.youtube.com/watch?v=0zYrrt_gwms
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Product: “National Carbon Certificates” 
Compensation for Greenhouse Gas (GHG) emissions from domestic and international 

flights 

The Impact of 
Aviation 

“When fuel is burned, flights produce greenhouse gases, primarily carbon 
dioxide (CO₂), which contribute to global warming when released into the 
atmosphere. According to the International Air Transport Association (IATA), aviation 
accounts for approximately 2% of global carbon emissions. The organization 

predicts that by 2037, the number of air passengers will double to 8.2 billion. Longer 
flights tend to reach higher altitudes, thus causing more pollution than shorter ones, 
and private jets generate higher emissions per person.” 

Product Recipient 
Individuals or companies that travel and voluntarily offset their greenhouse 
gas (GHG) emissions. 

Description 
 Each carbon credit corresponds to one metric ton of carbon dioxide equivalent, 

removed through forest projects that use plantations registered under the 
Payment for Environmental Services Program. 

 FONAFIFO employs internationally recognized measurement methodologies 
endorsed by the Climate Change Convention and adheres to the compliance 

guidelines of the National Program for Carbon Neutrality. 
 

 
 

Purchase 
Certificate 

 This is not a negotiable instrument. 

 The investment does not generate interest, nor does it return the principal 
amount invested. 

 The purchaser does not acquire any rights over the property where the carbon 

credits are generated. 

 The certificate is neither tradable nor transferable. 

 It applies to voluntary purchases that do not require project validation or 
verification by any international standard. 

 The price of each credit is US$ 7.50. 

  

 
Emissions 
Calculation 

The calculator application is used, where all travel itinerary details can be entered 
(including data from multiple layovers). The platform provides secure transactions 
for debit or credit card payments. A purchase certificate is issued online. 
https://www.fonafifo.go.cr/es/calculadora/ 

  

 
Destination of 
Funds Raise 

Funds are deposited into FID-544-17 and budgeted within the Payment for 
Environmental Services Program. This account receives resources from the tourism 
sector, which has been encouraged by the Costa Rican Tourism Institute (ICT). 
Under the agreement between the ICT and FONAFIFO, the funds are allocated to 
activities aimed at restoring forest cover in areas of tourist interest. This restoration 
enables Costa Rica to conserve biodiversity, protect water resources, and address 

climate change. A healthy environment supports development with social well-being. 

Product Manager 

Directorate of Environmental Services Development and Commercialization 

FONAFIFO conducts an annual accountability report and audits its financial 
accounts. 

 
Contact 

 
mercadeo@fonafifo.go.cr / propuestas@fonafifo.go.cr  

Phone: +506 2545-3535 

 
Link 

https://youtu.be/-MJieYosOv0 
https://www.youtube.com/watch?v=lctBkM2P9wg 
https://www.youtube.com/watch?v=zw1L5oo64B4 

 

 

 
 
 

https://www.fonafifo.go.cr/es/calculadora/
mailto:mercadeo@fonafifo.go.cr
https://youtu.be/-MJieYosOv0
https://www.youtube.com/watch?v=lctBkM2P9wg
https://www.youtube.com/watch?v=zw1L5oo64B4
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Product 

Partnerships for Sustainable Socio-Environmental Development (Agreements) 
 

Recipient  Companies operating in Costa Rica. 

 Organizations seeking to support the conservation achievements of our 

country. 

Background 
FONAFIFO, in accordance with its resource mobilization responsibilities, may 

establish contracts with donors, partners, and buyers of any of the environmental 
services it offers, whether domestic or international. For these partnerships, the 
institution has full authority to negotiate the terms and procedures necessary to 
implement these projects and agreements. 

Advantages 
 The agreement can be used to offset the environmental impacts of a company’s 

project or activity, and also to benefit social groups of interest to the organization.  

 The agreement allows for specifying the object of protection and development. 

 Resources derived from the partnerships may be applied through alternative 

requirements and procedures, in which case the official priorities of the 
Environmental Services Payment Program do not apply. 

 Differential payments to environmental service providers may be established 
within the framework of the agreement. 

 PSA (Payment for Environmental Services) contracts financed by the 

Organization may generate social and/or biological data. 

 The donor may contribute to the protection or restoration of forest cover. 

 Depending on the conditions, Law No. 7092 on Income Tax may apply 

 https://www.hacienda.go.cr/docs/FundamentoLegalDelImpuestoSobreLaRenta1_7.pdf  

 

Characteristics 
 The contract establishes all administrative, financial, and technical commitments 

of the Parties. 

 The investment does not generate interest, nor does the Organization recover 
the principal invested. 

 The Organization/Company/Institution does not acquire rights over the property 
where the financial resources are applied. 

 When the contract includes payment for environmental services, contracts are 

signed with FONAFIFO, and the Organization is designated as the financer. 

 The documents and records of the PES Program are linked to the funding source 
and the signed contract. 

 Administrative and technical costs for carrying out FONAFIFO’s functions or 
other tasks not related to the PES Program, as specified in the signed contract, 

must be covered by the Organization. 
 

Destination of 
Funds Raised 

The funds received are allocated to the Payment for Environmental Services 
Program. Under the terms of the contract, they are applied according to the 
commitments made. FONAFIFO carries out all agreed-upon actions within the 
established timelines, focusing on forest cover restoration activities defined in 
collaboration with the relevant organizations. 

Product Manager 
Directorate of Environmental Services Development and Commercialization 

FONAFIFO conducts an annual financial report and audits its accounts. 

 
Contact 

 
mercadeo@fonafifo.go.cr / propuestas@fonafifo.go.cr 

Phone: 506-2545-3535 
 
 

Link 
 

https://www.youtube.com/watch?v=ySssCUZH7W4 
 

 

https://www.hacienda.go.cr/docs/FundamentoLegalDelImpuestoSobreLaRenta1_7.pdf
https://www.youtube.com/watch?v=ySssCUZH7W4
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Product 
Partnerships for Water Conservation (Agreements) 

 

Recipient Companies holding water concessions and paying water fees in Costa Rica, 
as the contributed funds are recognized as part of their annual payment. 
Additionally, contracts can be signed with organizations that wish to support 
Costa Rica in protecting water resources and addressing the impacts of 
climate change on water availability in different areas of the country. 

Background 
All organizations that pay the Water Use Fee in Costa Rica under Decree No. 32868-
MINAE may enter into a contract with FONAFIFO, in accordance with Articles 19 and 
14. 

Advantages 
 The contract allows the Organization to choose the watershed where it wishes to 

apply the funds for Payment for Environmental Services. 

 Resources derived from contracts and agreements may be applied under 
alternative requirements and procedures, in which case the official priorities of 
the PES Program, the rating matrix, legal and technical requirements, project 
sizes, activities, and respective payment amounts, among others, will not apply. 

 Differentiated payments can be established for environmental service providers 

within the framework of the signed contract. 

 Funds transferred to FONAFIFO are recognized by the Water Directorate. 
Annually, FONAFIFO issues a certification for the organization to present during 
the first semester of each year. 
 

Characteristics 
 The signed contract establishes all administrative, financial, and technical 

commitments of the Parties. 

 The investment does not generate interest, nor does the Organization recover 

the principal invested. 

 The Organization/Company/Institution does not acquire rights over the property 
where the financial resources are applied. 

 PES contracts are signed with FONAFIFO. 

 The documents and records of the PES Program are linked to the funding source 

and the signed contract. 

 Administrative and technical costs for carrying out FONAFIFO’s functions as 
specified in the signed contract must be covered by the Organization. 
 

Product Manager 
Directorate of Environmental Services Development and Commercialization 

FONAFIFO conducts an annual financial report and audits its accounts. 

 
Contact 

 
mercadeo@fonafifo.go.cr / propuestas@fonafifo.go.cr 

Phone: 506-2545-3535 
 

Link 
 

https://www.youtube.com/watch?v=ySssCUZH7W4 

 

 
 
 
 
 

 
 
 
 

https://www.youtube.com/watch?v=ySssCUZH7W4
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Product 
Bosque Vivo Donation Certificate: A Sustainable Local Development 

 

Recipient  Companies wishing to financially acknowledge the conservation efforts of 
owners and holders of properties with various types of forest cover. 

 Tourism companies interested in conserving ecosystems adjacent to their 

operations. 

 Companies that pay income tax in Costa Rica. 
 

Advantages 
of 

Donations 

o Fonafifo is legally authorized to receive donations. The PSA (Payment for 
Environmental Services) Program is a traceable platform, with accountability and the 
execution of audits. 

o Depending on the conditions, Law No. 7092 on Income Tax may apply. 
https://www.hacienda.go.cr/docs/FundamentoLegalDelImpuestoSobreLaRenta1_7.pdf 

o Companies may choose the type of conservation activity they wish to support, whether 
protection or restoration of forest cover. 

o The funds are deposited into a trust account with BNCR, ensuring proper traceability of 
the resources. 

o The funds are budgeted and executed according to the amount accumulated in the 
Trust. 

Current 
Offering of 

Bosque 
Vivo 

Projects 

 OSA Project: Supports elderly individuals who protect sites of high biological diversity 
but lack sufficient economic resources to meet their needs. Due to the socioeconomic 
conditions and biological richness in BV OSA, a higher PES payment is made per 
hectare of forest. 

 Bellbird Project: Aims to protect high-altitude forests and their ecosystems, which 

provide environmental benefits to society, including hydrology and biodiversity of 
endemic animal and plant species. 

 Dry Forest Project: Focuses on protecting the tropical dry forest, which is heavily 
impacted by climate change and forest fires. Additionally, this forest suffers severe 
effects from land-use change activities. 

 Caribbean Project: Protects forests with an emphasis on conservation and provision of 

environmental services to support society, located in the region between the La Amistad 
International Park (PILA), the Bosque de las Madres Biological Corridor, the Talamanca 
Caribbean Biological Corridor, and the coastal area. 

 NOTE: The donor receives camera trap reports for the BV OSA and Dry Forest projects, 
as well as videos showing species presence. The number of reports provided is linked 
to the donation amount. 

 

Product 
Manager 

Directorate of Environmental Services Development and Commercialization FONAFIFO 
conducts an annual financial report and audits its accounts. 

 
Contact 

 
mercadeo@fonafifo.go.cr, propuestas@fonafifo.go.cr 

Phone: 506-2545-3535 

 

Link 
https://www.youtube.com/watch?v=0zYrrt_gwms 

https://youtu.be/m3dmnjKH4eQ 
 

 

 

 

 

mailto:mercadeo@fonafifo.go.cr
https://www.youtube.com/watch?v=0zYrrt_gwms
https://youtu.be/m3dmnjKH4eQ
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Product 
Donation Certificate for PES to Women Conserving Forests: Equality and Equity 

 

Recipient  Companies wishing to financially recognize the conservation efforts of women 
who own or co-own forested properties. 

 Companies that pay income tax in Costa Rica. 

 

Why 
Women? 

o According to the World Bank, (…) Costa Rica has demonstrated that it possesses the 
institutions, legislation, and political will to leverage existing programs and practices and 
truly integrate gender into land-use sector planning. In 2019, Costa Rica became one 
of the few countries worldwide to develop a Gender Action Plan for its national strategy 
to reduce emissions from deforestation and forest degradation (REDD+). 

o The National Policy for Effective Equality between Women and Men 2018-2030, in its 
third pillar, aims to strengthen women's economic autonomy through inclusive quality 
employment and the use, access, and control of income, resources, and benefits. This 
policy seeks to reduce inequality in wealth distribution across the country, considering 
the shared social responsibility of caregiving as a key element of economic 

empowerment in all regions and zones. 
o FONAFIFO, an institution with years of experience in opening and providing financing 

opportunities for women, has programs designed to contribute to the economic 
development and improve the quality of life of rural women. 
 

 
 

Advantages 
of 

Donations 

o Fonafifo is legally authorized to receive donations. The PSA (Payment for 
Environmental Services) Program is a traceable platform, with accountability and the 
implementation of audits. 

o The funds are deposited into a trust account with BNCR to ensure proper traceability of 
the resources. 

o The funds are budgeted and executed based on the amount accumulated in the Trust. 
o Depending on the conditions, Law No. 7092 on Income Tax may apply. 

https://www.hacienda.go.cr/docs/FundamentoLegalDelImpuestoSobreLaRenta1_7.pdf 
 

NOTE: 

Reports are not provided exclusively when a formal agreement is in place. A list of PSA 
contracts funded with resources from the PSA-Women account—which receives 
contributions from various donors—may also be shared. 

Product 
Manager 

Directorate of Environmental Services Development and Commercialization FONAFIFO 
conducts annual financial reporting and audits its accounts. 

 
Contact 

 
mercadeo@fonafifo,go.cr 
Phone: 506-2545-3535 

 

Link 
 

https://youtu.be/m3dmnjKH4eQ 
 

 

  

https://youtu.be/m3dmnjKH4eQ
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The National Forest Financing Fund of Costa Rica, through its management, contributes to the Sustainable 
Development Goals (SDGs) 1, 3, 5, 6, 8, 10, 11, 12, 13, 15, and 17, as well as to the achievement of targets 

under international agreements signed by the country. 

 

 

 

Prepared by: 

Adriana Valerio Madrigal: adriana.valerio@fonafifo.go.cr 

Carmen Roldán Chacón: croldan@fonafifo.go.cr 

March 2025 
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